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(czap/s¥9s) (oati)
LS Gleal (el LS
11.7 16.3 16.1 145798 19891 37402 88505 2014
8.6 10.6 10.2 137597 19606 33141 84850 2015
11.1 14.3 15.1 14677 2121 4122 8434 2015 b
10.3 13.4 13.3 12489 1661 3098 7730 ety
10.1 13.1 12.2 12531 1346 3048 8137 ouke
8.1 11.7 10.2 10982 1545 2839 6598 Sy
8.8 9.5 8.7 9242 1123 2364 5755 sle
9.5 9.1 8.6 10134 1724 1777 6633 g
7.5 8.8 8.9 11146 1922 2271 6953 e
7.1 9.2 9.2 10408 1348 1998 7062 i
7.4 9.6 9.6 10598 1295 2450 6853 JOn
8.0 9.7 9.4 10574 1602 2915 6057 gsi
7.9 9.5 8.9 11218 1818 2706 6694 JUPER
7.6 8.7 8.5 13598 2101 3553 7944 el
7.3 8.0 7.9 13047 2464 3338 7245 2016 b
6.9 7.8 8.0 12169 1801 2998 7370 Ry
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2016 -2015 .cbigl abead & ysall Hlan¥l 22 — Jgasdl
Table - 2: Spot Prices of OPEC Basket 2015 -2016
($/ Barrel - Juays / ;¥95)

2016 | 2015

January 265 444 s

443
Februa 287 541 fi
i = 43.0
March 347 525 sosla 42.7
April 379 573 40.2
39.1
May 82622 b 1
June 458  60.2 g 45.5
Jul 427 542 o 455
u . '
’ i 437
August 431 455 il 42.7
September 429 448 42.5
October 479 450 s8] 43.1
47.5
November 432 405 el 485
December e 48.4
i . 47.4
First Quarter 300 503 Js¥l o)l 91
Second Quarter 423 599 il g, 42.2
45.0
Third Quarter 42.9 482  cdil )l
46.4
Fourth Quarter 397wl
Annual Average 49.5 syl dausil

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend, Irag>s Basra Light,
Kuwait Export, Libyas Es Sider, Qatar Marine, Saudi>s
Arabian Light, UAE>s Murban, Iran Heavy, Indonesia>s
Minas, Nigeria>s Bonny Light, and Venezuela>s Merey.
Effective 1 January and mid of October 2007,Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes
the Indonesian crude. As of July 2016 the basket price
includes the Gabonese crude.

Sources: OAPEC - Economics Department, and OPEC Reports.

2016 - 2015 . Felygl Alus jlewa¥ e gues¥1 Jouadl 1 = Jgondl

Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2015 -2016

($ / Barrel - Joays / ,¥50)

& g cuN
2015 &
Week Month
55.1 1 29.8 462 1
54.6 2 257 427 2 ki
3% January
53.2 3 July 237 434 3
50.9 4 269 438 4
47.7 1 292 513 1
47.2 2 27.0 536 2 ;
<! Fe)berlG:
449 3 A° - 290 566 3 ry
41.8 4 293 549 4
46.9 1 351  56.0 1
453 2 "y 352 529 2 usle
442 3 September 358 495 3 March
44.1 4 348 519 4
472 1 342 539 1
46.0 2 B 382 574 2
October s
43.9 3 386 593 3 April
43.4 4 411 614 4
437 1 411  63.6 1
41.1 2 suay 418 628 2 la
38.3 3 November 445 618 3 May
39.3 4 447 604 4
35.8 1 47.1  60.5 1
32.1 2 s 451 611 2 e
31.3 3 December 46.0 602 3 June
31.5 4 453  59.7 4

2SN Sl e 2005 5050 16 (s el Sl dlu Jodid x
REVE-EN [} JOPN [PPSR [; PN [P PEON [ SUIP XY COM {FE-95-EX [pRIYER |
Y gSI AL ST (g poml - taB ¢ Sl5Lo¥ 1 Gy gar el 3yl
g ¥ it pLa (6 ot Caand) (g3 Al (6 e ¢ Judil)
L il 2007 59T jg sy sy yo Byl (5ms Hloticly
s Ll @3 2009 jalio 53 9 (gy931sSY . Claygl plss g 93 ¥ Jguul s
reantigrd¥ ) alond) A8l @3 2016 jalis 89 Alutl (o renig3 ¥ ALt
gl Al () galant) plsnt) Adlin) @3 2016 5T g Aot (o

AL (e Legd 14 e catliy

AaalaiB¥ 5y (Joyid! Byiuasd) doyall HUaBY! dalaie 1yl
(lagh) Jgyidt Bystaat! Jout) dalaiel due guewl platitly
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2016-2014 5,531 dosaill ¢ 15l (anyg clygl Aluad &yy5all Hlans¥l 3 = Jgaanll
Table - 3. Spot Prices for OPEC and Other Crudes. 2014-2016
($/Barrel - Juays /,¥40)

alels Al
alygl
OPEC
Basket

Axerage2014 932 990 96.6 984 99.3 963 952 944 99.6 97.1 96.2 2014 ple daugio

Axerage2015 487 524 510 514 539 50.7 482 479 528 499 49.5 2015 ple dawgio

January 2015 473 479 456 468 484 455 423 426 479 445 444 2015 oLy
Feburary 508 581 559  56.8 58.6 554 523 518 58.2 53.8 54.1 pefpers
March 478 559 547 548 574 543 505 505 56.9 522 52.5 ke
April 544 595 586 584 61.7 585 56.0 556 59.8 57.7 57.3 oy
May 593 643 635 632 66.2 633 609 604 64.1 62.6 62.2 sale
June 598 61.7 618 608 64.6 61.8 593 586 61.7 60.9 60.2 208
July 512 565 562 555 57.6 554 539 531 56.3 55.0 54.2 s
August 428 467 479 458 48.8 47.0 453 443 472 46.5 45.5 Cudaui]
September 455 476 454 467 489 459 440 434 484 45.6 448 gev
October 463 486 458 476 49.5 459 436 435 49.5 454 45.0 RSt
November 4277 443 418 433 46.0 417 384 387 453 40.6 40.5 redgh
December 372 382 346 372 39.2 344 315 321 38.6 33.7 33.6 e
January 2016 315 308 268 298 31.6 270 239 247 313 264 26.5 2016 Lo
Feburary 303 325 294 315 34.2 294 268 271 333 28.8 28.7 pefpers
March 378 385 352 375 40.0 355 330 334 394 347 3477 sube
April 410 | 415 | 390 | 405 42.5 390 363 366 42.3 38.2 37.9 Jasl
May 468 468 443 458 47.1 441 416 421 47.7 435 432 sl
June 48.7 483 463 473 49.3 464 445 446 49.0 46.3 45.8 208
July 449 450 426 440 46.5 435 414 414 453 43.1 427 et
August 448 459 436 @ 449 46.3 434 419 420 46.4 43.5 43.1 Cudaud]
September 452 467 437 457 464 435 412 419 47.1 42.7 429 geveTm
October 499 497 489 487 51.2 48.1 470 468 49.8 48.3 47.9 RSt
November 4577 451 440 436 473 443 421 420 45.1 433 432 reedgh
Source: OAPEC - Economics Department, and OPEC Reports. gl poylity dasLaTBN 3ya¥1 (Jgyidt Byl A yadl a8 dataia s yuall
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2016 - 2014 bl 3l5us¥] b Gulaiill bl & ypall JlassdS 6 petll dacusill 4 = Jpun
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2014 -2016
($/ Barrel - Juays / ¥55)
Market (Cors 1.0) *Fas3400 o0 (ComS 09l o5 50) F3lan ooy SLiall Cndgrlat
Fuel Oil (Sulfur 1 % ) Gasoil (ppm Sulfur 50 ) Premium Gasoline

Singapure 88.3 113.7 110.9 3558l

Average Roterdam 87.1 112.9 115.1 [NISSPN doese

2014 Mediterranean 88.1 113.3 110.6 dacgutl 2%T4

US Gulf 90.3 111.4 118.9 oSarel
Singapure 45.9 66.2 69.2 5558l

Average Roterdam 40.2 66.0 75.5 ISP o sie

2015 Mediterranean 42.1 67.5 69.4 dacusat! 2‘:)‘;5

US Gulf 43.3 63.8 77.7 SSural .z
Singapure 38.3 60.7 63.4 3558l

Oct-15 Roterdam 33.9 59.2 66.7 JRISERS ST
Mediterranean 36.2 61.3 59.0 dacugnll 2015
US Gulf 35.1 58.2 63.3 GSarel &
Singapure 36.1 58.7 59.1 3)sliin

Nov_15 Rote'rdam 30.2 57.1 65.3 plasses BEPCTY
Mediterranean 32.8 57.3 58.8 dacugall 2015
US Gulf 33.5 54.3 61.0 Saral &
Singapure 28.2 48.0 55.6 3y58laiy

Dec15 Roterdam 22.4 45.7 58.8 alassss U
Mediterranean 25.9 46.4 51.8 agall 2015
US Gulf 25.6 42.9 56.6 el 2
Singapure 26.8 37.4 50.3 3558l

Jan-16 Roterdam 19.9 38.1 534 flax3es sl
Mediterranean 21.2 39.5 47.0 dau gzl 2016
US Gulf 19.1 37.1 51.2 oSarel 7
Singapure 25.9 40.1 44.3 3558k

Feb-16 Roterdam 21.5 40.4 49.5 lasss ulun
Mediterranean 22.5 41.9 43.0 dacugnll 2016
US Gulf 20.3 37.0 47.3 SSaral &
Singapure 28.2 46.3 52.7 3550laie

Mare16 Roterdam 24.8 47.1 54.8 alass, susle
Mediterranean 24.6 48.3 47.7 dacugall 2016
US Gulf 23.9 41.1 58.0 SSaral &
Singapure 31.0 49.3 54.5 3558l

G Roterdam 27.8 49.6 66.4 PSESSTYY Jol
Mediterranean 28.0 50.6 58.0 agall 2016
US Gulf 26.2 45.6 65.8 ol &
Singapure 35.8 56.0 59.1 3558l

May-16 RoteArdam 325 56.7 69.5 PNESST sula
Mediterranean 33.7 57.9 61.1 da gzl 2016
US Gulf 32.0 52.8 68.7 oSarel 7
Singapure 38.6 59.0 SONI 3558l

June-16 Rotef'dam 37.8 59.4 70.2 NESST P
Mediterranean 37.0 60.4 62.7 dacugall 2016
US Gulf 35.2 56.7 69.1 SSaral 2
Singapure 38.4 54.8 51.9 3550laie

July-16 Roterdam 37.6 53.8 62.4 plasses pnpe
Mediterranean 36.9 55.0 54.9 dacugall 2016
US Gulf 34.1 50.6 63.4 el &
Singapure 38.7 54.0 54.2 3550laie

Aug-16 Roterdam 36.8 54.3 64.1 alassss A |
Mediterranean 37.4 55.6 56.5 augall 2016
US Gulf 34.5 52.5 65.0 Saral 2
Singapure 41.1 55.1 58.0 3558l

Sep-16 Roterdam 0.5 55.9 66.6 PNESST ScBann
Mediterranean 40.0 57.0 59.4 dagal 2016
US Gulf 36.3 53.7 64.1 GSarel 2
Singapure 45.3 61.6 63.0 3550l

Ceeil@ Roterdam 43.8 61.8 70.1 laxias o9iST
Mediterranean 44.5 62.8 62.4 dacugall 2016
US Gulf 40.1 59.3 70.3 SSaal 2

Source: OPEC - Monthly Oil Market Report Adlina sliol ¢ e dll dhig) papES yuael)
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2016 — 2014 ALl daasdl e slacsl culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2014 - 2016
(Point on World Scale - il julall Sle alazi)

Direction g S (IR SO TIPSR * @yat /[ dacuoWI B ycull
Period . Middle East/West** Middle East/East*

Average 2014 105 30 49 2014 dawsis
Average 2015 109 38 65 2015 dawsis
October 96 46 76 g
November 112 38 64 aBgh
December 120 53 89 PEPUITY
January 2016 102 58 79 2016 lu
February 91 35 60 e
March 106 41 73 sole
Arpil 87 43 65 oyl
May 109 38 63 sl
June 111 31 54 gy
July 82 26 43 sl
August 66 24 37 oadacad|
September 87 24 35 i
October 71 36 60 ST
* Vessels of 230 - 280 thousand dwt. oSk oo 211 280 (11230 G L gl ALY e ¥
*# Vessels of 270 - 285 thousand dwt. OSLu (o a1 285 1 270 (o Lo g9y 8L e ¥
*%* Vessels of 80 - 85 thousand dwt. oSyl a1 85 1180 G Lo zalyis MBI o sk
Source: OPEC Monthly Oil Market Report (various issues) gl Aedail (§ gl | BN (o Bllide e pual

2016 — 2014 .2 dasd) cloiitl s & slawad ecslalsdl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2014 - 2016
(Point on World Scale — ALl uliall Sle alazs )

Direction

Period “Med/nedr Nade B E

Average 2014 159 149 111 2014 dawyis
Average 2013 173 162 118 2015 dawgia
October 137 127 80 2015 gl
November 135 125 83 uaBgh
December 151 141 101 e
January 2016 188 177 136 2016 ,lo
February 156 146 104 alyud
March 136 127 116 el
April 182 172 100 oyl
May 142 132 102 sls
June 143 133 96 e
July 131 121 101 o
August 123 113 111 S|
September 108 929 89 s
October 117 110 85 BTy

* Vessels of 30 - 35 thousand dwt. OSku (o a1i 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aedail (6 gl oA (o Aalina e : st
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2016 - 2014 3,248 S daaill e ALl Cdlall s 7 = Jgandl
Table -7 : World Oil Demand 2014 - 2016
(Million b/d - a5l /Jus s 0ysele )

Arab Countries 71 7.0 7.0 70 70 7.0 69 69 6.7 yall Jgdl
OAPEC 6.0 5.9 59 59 59 59 59 5.9 5.8 algl o sLiac¥ Jaull
Other Arab 11 11 11 11 11 11 10 1.0 09 3 2l Jyul
OECD 47.1 46.2 46.8 46.2 463 46,5 454 46.5 457 Anaiilly galaid¥) gladll detaia
North America 25.1 247 246 244 244 248 241 242 241 ER ANV
Western Europe 143 139 136 137 137 141 136 135 135 il Ligygl
Pacific 7.7 7.6 8.6 8.1 8.3 7.6 7.7 8.8 8.1 @lgll el
Developing Countries ~ 31.6  31.0 30.7 30.7 30.8 31.4 30.6 29.9 30.0 Lealid] Jot!
Middle East & Asia  20.8 20.4 204 20.1 203 20.6 20.0 196 19.6 Ly Ll 3l
Africa 4.1 4.1 4.1 4.0 4.1 3.9 4.0 4.0 3.8 L yal
America Latin 6.8 6.5 6.2 6.6 6.5 6.9 6.6 6.3 6.6 Ul oyl
China 11.1 114 108 108 11.1 10.7 11.1 104 10.5 Call
FSU 47 4.4 4.5 4.6 5.0 47 4.3 4.5 4.6 (@M|)£,::@,HA| absaY|
Eastern Europe 0.7 0.6 0.7 07 08 07 06 07 0.7 Ay Lgygl
World 95.2 936 935 930 940 939 920 919 914 Lt

* Estimates . TUNvINER
Sources: OAPEC -Economics Department and Oil Indusrty ALaiBY Byl - Jg 5l Bydual| Ao yall HladY) delaie : ol

Reports. Jadaaid) delivall yuylady
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2016 - 2014 3,520 JH> agdall S 5l gany dadil) ALadl o pall 8 = J gl
Table -8 : World Oil and NGL Supply, 2014-2016
(Million b/d - Lagy Jeays ¢ysula )

Juall Juall
Average Average
Arab Countries 284 278 27.7 274 27.7 278 273 267 @ 26.5 Ayalf gl
OAPEC 27.1 265 264 261 264 265 261 253 25.1 gl b eliae ¥ Jyull
Other Arab 1.3 1.3 1.3 1.3 1.3 13 1.2 1.4 14 G Luyall Sl
OPEC * *: 396 39.0 387 38.1 385 384 38.0 375 368 gl
Crude Oil 333 328 325 320 322 322 319 316 30.8 ALl dail

NGLs +non conventional Oils 6.3 6.3 6.2 6.2 6.3 6.2 6.2 6.0 6.0 Gl i gy sull]ll Bl

OECD 245 243 253 252 255 253 249 252 242 i gela ol i
NorthAmerica 205 201 210 210 212 211 207 210 201 e Kyl
Western Europe 3.6 3.7 3.9 3.8 39 37 3.8 3.7 3.6 il Lyl
Pacific 05 04 04 05 05 05 05 04 05 el Ll
Developing Countries ~ 11.3  11.1 11.1 115 11.5 114 115 11.6 113 Aaalil Jyull

Middle East& OtherAsa 4.0 40 40 40 40 39 40 40 39  calugimbadipa

Africa 2.1 2.1 2.1 2.4 2.4 2.4 2.4 2.4 2.4 L
Latin America 5.2 5.1 5.0 52 52 52 52 5.2 5.0 ! Sl
China 4.0 4.1 4.2 4.4 44 44 4.4 4.3 4.3 all
FSU 13.7 13.7 14.0 13.7 13.7 13.6 13.7 13.8 13.6 P PP PO {
Eastern Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 Wiy
Processing Gains 22 | 22 | 22 | 22 |22 22 | 22| 22 2.2 Sl lge
World 95.4 946 95.7 953 959 955 949 94.7 92.4 ol
* Estimates AR ?E)i .
+# Data of 2015 include Indonesia which r ption its full membership in december 2015. R e e e
*#* Data of 2016 include Gabon which resumption its full membership in July 2016. 22016 5050 2 Al I pleai¥1 Sagle G galant! Jod 2016 ple ik F5
Sources: OAPEC -Economics Department and Oil Indusrty Reports. el G Lall oy ity dualad¥) 5131 - Jg,5ld §yatual) syl 5Ua3 Y] Zelaie yiuall
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2016 )J}S\).g.‘.uzuLg.'u_‘p u“‘-“-’-” u.!a.a.d‘ uﬁ).zo.” 19 - Jﬁ.\.z”

Table - 9: Global Qil Inventories.October 2016
(Month - End in Million bbl - g1 ,les 5 Jaays 0ysele)

2015 yugisi o piitl | 20150581 | 2016 pesiw eyttt | 20160t | 2016 5380
Change from Oct- 2015 Oct-2015 | Change from Sep-2016 | Sep-2016 | Oct- 2016

Americas 58 1545 13) 1616 1603 S oY
Crude 23 611 15 619 634 Al dass
Products 35 934 (28) 997 969 Adady oileiie
Europe 5 971 (14) 990 976 : Ligyol
Crude 5) 347 9) 351 342 NESEY
Products 10 624 3) 639 634 A eleu
Pacific 9 439 ) 450 448 kgl daomt) Ailaie
Crude 2) 205 2 201 203 NEQN
Products 11 234 @) 249 245 Pt el
Total OECD 72 2955 3056 3027 # lyeliall Jgl Iles|
Crude 16 1163 8 1171 1179 NESUY:H
Products 56 1792 37 1885 1848 dady oolxiie
Rest of the world 260 2780 (49) 3089 3040 * dlatl Jga Al
Oil at Sea 1091 1215 1206 MBI (Re Ll dadd
-
Strategic Strategic 1852 1869 1869 ol gyl
9229 9142 kALl Ogyontl ilea|
1) Exculdes Oil at Sea. CMBLI e e dadil) Jodu ¥ ¥
2) Includes Oil at Sea and strategic reserves. ¥ g5ty OB (e le dadid! Jedy H¥
Sources: Oil Market Intelligence, December 2016 Oil Market Intelligence, December 2016 .at|
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